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. CHARTERED ACCOUNTANTS 1st F10011-£ (]:l fa;:f;g{f;;
' INDEPENDENT AUDITORS’ REPORT
l To the Members of M/S SREE SIDHAYE DEVELOPERS PRIVATE LIMITED
l Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of M/S SREE SIDHAYE
DEVELOPERS PRIVATE LIMITED (“the company”), which comprise the balance sheet as
at 31% March 2022, and the Statement of Profit and Loss for the year ended on that c‘:la‘te, and
notes to the financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2022, and
profit/loss for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 20203. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 20203 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Responsibilities of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 20203 (“the Act”) with respect to the preparation of these standal
statements that give a true and fair view of the financial
cash flows of the Company in accordance with the ac
India, including the accounting Standards specified

Rule 7 of the Companies (Accounts) Rules, 20
maintenance of adequate accounting records

one financial
position, financial performance, and
counting principles generally accepted in
under section 133 of the Act, read with
204. This responsibility also includes
in accordance with the provisions of the Act for




safeguarding of the assets of the Cqmpany and for preventing and detecting frauds and other
: arities; selection and application of appropriate accounting pohc-ws; making judgments
megul. te; that are reasonable and prudent; and design, implementation and maintenance of
i CSttI:n;nemal financial controls, that were operating effectively for ensuring the accuracy
adzqc?mpletﬂﬂess of the accounting records, relevant to the preparation and plresent'ation of the
Eiaucial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters re_lated_to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s Financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statemtfnts as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

statements or, if such disclosures are inadequate, to modify
are based on the audit evidence obtained up
future events or conditions may ¢

our opinion. Our conclusions
to the date of our auditor’s report. However,

ause.the Company to cease to continue as a going




Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on other Legal and Regulatory Requirements

I+ As required by the Companies (Auditor’s Report) Order, 20206 (“the Order”) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,
the said statement on the matters specified in the paragraph 3 and 4 of the order is not
applicable.

2. As required by Section 143 (3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) the balance sheet and the statement of profit and loss dealt with by this Report
are in agreement with the books of account:

(d) in our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 20204;

(e)  on the basis of the written representations received from the directors as on 31
March 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2022 from being appointed as a director in terms of
Section 164 (2) of the Act;

() with respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate report in “Annexure B”; and




: the Company does not have any pending litigations
h would impact its financial position ;

" The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses;

Gi.  There were no amounts which required to be transferred by the Company

by to the Investor Education and Protection Fund.
Place : Kolkata For HARESH PATEL & ASSOCIATES
Date :01.09.2022 (Firm Registration No.328385E)

CHARTERED AC COUNTANTS

UDIN : 22066341
AZFWRL o074
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“ANNEXURE B” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE
ON THE STANDALONE FINANCIAL STATEMENTS

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 20203 (“the Act”)

We have audited the internal financial controls over financial reporting ot: (‘the Company’) as
of 31* March, 2022 in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal f{nanc?al
controls based on Guidance Note on Audit of Internal Financial Controls over Fmar!c_lal
Reporting issued by the Institute of Chartered Accountants of India .These .responsibihtles
include the design, implementation and maintenance of adequate internal financial control_s that
were operating effectively for ensuring the orderly and efficient conduct of its bysnness,
including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records and the

timely preparation of reliable financial information, as required under the Companies
Act,20203.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
the financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note™) and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under Section 143(10) of the Companies Act, 20203 to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance

Note require that we comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether adequate internal financial controls over financial

reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls over financial reporting and their opera

: - ting effectiveness. Our audit
of internal financial controls over financial reporting included obtaining an understanding of

internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control

!)ascd‘on the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidenc
basis for our audit opinion on th
reporting,

¢ we have obtained is sufficient and appropriate to provide a
¢ Company's internal financial controls system over financial




Meaning of Internal Financial Controls Over Financial Reporting : :

A company’s internal financial control over financial reporting is a process designed to pl"mrldc
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting

principles. A company’s internal financial control over financial reporting includes those
policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorities of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company’s assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of i

including the possibility of collusion or i
misstatements due to error or

nternal financial controls over financial reporting,
mproper management override of controls, material
fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become

inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects,
controls system over financial reporting and such internal fi
reporting were operating effectively as at 31° March, 2022, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance No

te on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India.

an adequate internal financial
nancial controls over financial

Place ;: Kolkata

For HARESH PATEL & ASSOCIATES
Date :01.09.2022

(Firm Registratioy No-328385E)
CHARTERED ACGOENTANTS

M No. : 066941

UDIN : Q3 065944
AZFEwWel 606



3 i VE DEVELOPERS PRIVATE LIMITED
REE _"’I-“,g as at 31st March 2022

ESUITY & LIABILITIES

uity y
E:u]ty Share Capital
Reserve & Surplus

2 | Non-current Liabilities
(a) Long-term borrowings

3 | Current Liabilities
Other Current liabilities

Il. | ASSETS

1 | Non Current Assets
Other Non-Current Assets

2 | Current Assets

(a) Inventories

(b) Loans & Advances

(c) Cash and Bank balances

e

: Amount In Rs,

i 100,000.00 100,000.00
100,000.00 100,000 60

5 10,557,143.00 4,950,000,00
10,557,143.00 4,950,000,00
6 84,200.00 72,200.00
84,200,00 72,200.00
10,741,343.00 5,122,200,00
7 84,200.00 72,200.00
84,200.00 72,200.00

8 10,627,356.00 -

g : 5,000,000.00
10 29,767.00 50,000.00
10,657,143.00 5,050,000.00

10,741,343.00 5,122,200,00

As per our report of even date

RESH PATEL & ASSOCIATES

Proprie
Membership no.:066941

Place : Kolkata
Date : 01.09.2022

Significant Accounting policies and Notes attached herein form an integral part of the financial statements.

For and on behalf of the board of directors of

SREE SIDHAYE DEVELOPERS PRIVATE LIMITED

Rahul Kumar Singh
[Director]
DIN : 08866110

Sanjoy Banerjee
[Director]
DIN : 08165118

UDIN . 22066391 AZ FW QL 6076
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HAYE DEVELOPERS PRIVATE LIMITED
siD

Fﬁf ol Profi and Loss Account for the year ended 31.03.2022

Income
Revenue from Operation

Other Income
Total Income (I+)

Expenses

Employee benefits expenses
Amortisation Expenses
QOther Expenses

Total Expenses

Profit Before Exceptional items and Tax (11-1m)
Prior Period ltems

Profit Before Tax (V-IV)
Tax Expenses

(a) Current Tax

Total tax expenses

Profit for the period (V-VI)

Less : Transferred to Preoperative Expenses
Eamings per equity share:

(a) Basic

(b) Diluted

N
11 12,000.00 11,000.00
12,000.00 11,000.00
(12,000.00) (11,000.00)
(12,000.00) (11,000.00)
(12,000.00) (11,000.00)
12,000.00 11,000.00
12
(1.20) (1.10)
(1.20) (1.10)

As per our report of even date

For HARESH PATEL & ASSOCIATES
(Flm Re |strat|on number :328385E )

Place : Kolkata
Date : 01.09.2022

UDIN:2A066SYLAZFWa LéoF6

Significant Accounting policies and Notes attached herein form an integral part of the financial statements.

For and on behalf of the board of directors of

SREE SIDHAYE DEVELOPERS PRIVATE LIMITED

Rahul Kumar Singh
[Director]

Directo
DIN : 08866110 [ §

Sanjoy Banerjee

DIN : 08165118
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GREE SIDHAYE DEVELOPERS PRIVATE LIMITED

Summary of significant accounting policies and Notes forming part of the Financial statements for

the Year ended 31st March, 2022
p—

{. Company Overview :
SREE SIDHAYE DEVELOPERS PRIVATE LIMITED (“The Company”) is a Private Limited Company domiciled in
india and incorporated under the Provisions of the Companies Act, 2013. The Company is formed with
the main object of carrying the business of real estate activities.

2. Significant Accounting Policies

(a) Basis for preparation of financial statements Oy

These financial statements are prepared in accordance with generally accepted accounting principles in
India (Indian GAAP) under the historical cost convention on the accrual basis except for certain financial
instruments which are measured at fair values. GAAP comprise mandatory accounting standards as
prescribed under Section 133 of the Companies Act, 2013 (‘the act’) read with Rule 7 of the Company

(Accounts) Rules, 2014, the provisions to the Act ( to the extent notified).

The accounting policies have been consistently applied by the Company and are c_ops_istent with those
used during the previous year, except where a newly-issued accounting standard ts_lmtl_aily ado_p'ced ora
revision to an existing accounting standard requires a change in the accounting policy hitherto in use.

The presentation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the amounts reported in the
financial statements and accompanying notes. Although these estimates are based on management's
best knowledge of current events and actions the Company may undertake in future, actual results
ultimately may differ from the estimates.

The Company has also reclassified the previous year figures in accordance with the requirements
applicable in the current year.

(b) Revenue Recognition
Revenue is recognized only when it can be reliably measured and it is reasonable to expect ultimate
collection. Revenue from operations includes sale of goods.

Interest income is recognized on a time proportion basis taking into account the amount outstanding
and the rate applicable.

(c) Depreciation:
Depreciation on fixed assets is provided on straight-line method/WDV, over estimated useful lives, as
determined by the management.

Assets costing less than Rs. 5,000 are fully depreciated in the year of purchase.

For assets purchased/ sold during the year, depreciation is being provided on pro rata basis by the
Company.

(d) Amortization Expenses

Preliminary Expenditure: The Preliminary Expenditure are amortized in equal installments over a
period of 5 (Five) accounting years.

( e) Investments
Investments which are readily realizable and intended to be held for not more than one year from the
date on which such investments are made, are classified as current investments. All other investments

are classified as long term investments. Current investments are carried at lower of cost and net
realizable value determined on an individual investment basis.

On disposal of an investments, the difference between its carrying amount and net disposal proceeds is




d,ﬂrged or credited to the statements of profit and loss.

) Retirement Benefits : Retirement benefits are accounted for at the time of payment thereof

(8) impairment of assets

(h

U]

(]

)

—

Consideration is given at each balance sheet date to determine whether there is any indication of
jmpairment of the carrying amount of the Company's fixed assets. If any indication exists, an asset's
recoverable amount {s estimated. An impairment loss is recognised whenever the carrying amount of an
asset exceeds the recoverable amount.

Income Taxes
Tax expense comprises of current and deferred tax. Current income tax is measured at the amount

expected to be paid to the tax authorities in accordance with the Indian Income Tax Act, 1961.
Deferred income taxes reflect the impact of current year timing differences between taxable income
and accounting income for the year and reversal of timing differences of earlier years.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at
the balance sheet date. Deferred tax liabilities are recognised for all taxable timing differences.
Deferred tax assets are recognized only to the extent that there is reasonable certainty that sufficient
future taxable income will be available against which such deferred tax assets can be realized. If the
Company has carry forward of unabsorbed depreciation and tax losses, deferred tax assets are
recognized only if there is virtual certainty supported by convincing evidence that they can be realized
against future taxable profits.

The carrying amount of deferred tax assets are reviewed at each balance sheet date. The Company
writes-down the carrying amount of a deferred tax asset to the extent that it is no longer reasonably
certain or virtually certain, as the case may be, that sufficient future taxable income will be available
against which deferred tax asset can be realized. Any such write -down is reversed to the extent that it
becomes reasonably certain or virtually certain, as the case may be, that sufficient future taxable
income will be available,

Unrecognized deferred tax assets of earlier years are re-assessed and recognized to the extent that it
has become reasonably certain or virtually certain, as the case may be that future taxable income will
be available against which such deferred tax assets can be realized.

Earning per share
Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to
equity shareholders by the weighted average number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period/year
attributable to equity shareholders and the weighted average number of shares outstanding during the
period/year are adjusted for the effects of all dilutive potential equity shares.

Provision, Contingent Liabilities and Contingent Assets

Provision involving substantial degree of estimation in measurement are recognized when there is
present obligation as a result of past events and it is probable that there will be an outflow of
resources. Contingent liabilities are not recognized but are disclosed in the notes. Contingent assets are
neither recognized nor disclosed in the financial statements.
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HAYE DEVELOPERS PRIVATE LIMITED

SREE SID
otes ol Financial Statements for the Year ended 31st March, 2022
( Amount in Rs.) ( Amount in Rs.)
Share Capital As at 31st March, 3.021 As at 31st March, 2021
3 No, of shares Rs. No of shares | _ Rs.
it
3,00,000 Equity Shares of Rs. 10/- each 300,000.00 3,000,000.00 300,000.00 3,000,000.00
lwmyearz.m.ouo Equity Shares of Rs.10/- each)
jssued, Subscribed ald up :
10,000 Equity Shares of Rs. 10/- each 10,000.00 100,000.00 10,000.00 100,000.00
(Previous year 10,000 Equity Shares of Rs. 10/- each)
10,000.00 100,000.00 10,000.00 100,000.00
(i) Details of Shares held by each shareholders holding more than 5% Shares :

As at 31st March, 2022

As at 31st March, 2021

Name of the Sharehalders No. of shares | % of Holding | No. of shares % of Holding
(a) Rahul Kumar Singh 2,500.00 25.00% 2,500.00 25.00%
(b) Rohan Singh 2,500.00 25.00% 2,500.00 25.00%
(C) Sanjoy Banerjee 2,500.00 25.00% 2,500.00 25.00%
{d) Sreyashi Banerjee 2,500.00 25.00% 2,500.00 25.00%

(ii) The reconciliation of the number of shares outstanding at the beginning and end of the reporitng period :

As at 31st March, 2022 As at 31st March, 2021
FartiEuiers No.of shares | Amountin Rs. | No. of shares | Amountin Rs.
Equity Shares Outstanding at the beginning of the year 10,000.00 100,000.00 . -
Add : Equity Shares Issued during the year - . 10,000.00 100,000.00
Less : Equity Shares Bought Back during the year . . - -
Equity Shares Outstanding at the end of the year 10,000.00 100,000.00 10,000.00 100,000.00

The Company has only one class of share referred to
to one vote per share. The company declares and pays
to the approval of the shareholders in the ensuing Annual
shares will be entitled to receive remaining assets of the company,
proportion to the number of equity shares held by the shareholders.
recommended any dividend.

{iif) Disclosure of Shareholding of Promoters in Equity Shares :

as equity shares having par value of Rs.10 each. Each holder of equity shares is entitled
dividends in Indian rupees. The dividend proposed by the Board of Directors is subject
General Meeting. In the event of liquidation of the company, the holders of equity
after distribution of all preferential amounts. The distribution will be in
For the year ended March 31, 2022, the Board of Directors has not

Add : Profit for the Year

Closing Balance

M T Fioldars As at 31st March, 202; As at 31st March, 2021 during
No. of shares | % of Holding No, of shares | % of Holding | the year
{a) Rahul Kumar Singh 2,500.00 25.00% 2,500.00 25.00% .
(b) Rohan Singh 2,500.00 25.00% 2,500.00 25.00%
(C) Sanjoy Banerjee 2,500.00 25.00% 2,500.00 25.00% -
(d) Sreyashi Banerjee 2,500.00 15.00% 2,500.00 25.00% -
4. Reserves and Surplus No. of shares Mo. of shares
Profit and Loss Account
Opening Balance = -




SRUE SIDHAYE DEVELOPERS PRIVATE LIMITED

Notes o1 Flunneln] Statoments for the Year endod Mt March, 2022

§, Long Term Rorrowings
Partioulare As at 31at As at
atd
== March, 2022 ;1;;1““"'
a . | (]
Unsecured Loan taken from directors & Shareholders 10,557,143.00 4,950,000.00
Total 10,557,143.00 4,950,000.00
“Flnerest e Unsecured loan tukeny a1y repiyable on demand,
6. Other Current Llabllities
As at 31st As at 31st March,
Particulars March. 2022 2021
Audit Fees Payable 22,000.00 11,000.00
Other Expenses Payable 62,200.00 61,200.00
Total 84,200.00 72,200.00
7. Other Non Current Assets
As at 31st As at 31st March,
Particuiare March, 2022 2021
Miscellaneous Expenditure
{To the extent not written off or adjusted)
Preliminary Expenditure 21,200.00 21,200.00
Preoperative Expenses 63,000.00 51,000.00
Total 84,200.00 72,200.00
8. Inventories
As at 31st As at 31st March,
BALIGUINIY March, 2022 2021
Work in Progress 10,627,356.00
Total 10,627,356.00 -
9. Loans & Advances
As at 31st As at 31st March
rt ;
Paoulsre March, 2022 2021
Advance against land 5,000,000.00
Total 5,000,000.00
10. Cash and Bank Balances
Particulars As at 31st As at 31st March,
March, 2022 2021
cmb !ﬂﬂ ;ﬂh gﬂul\fﬂlﬂgh
Cash on hand - 1
Bank Balance with Natfonalised Bank 29,787.00 50,000.00
Total 29,787.00 50,000.00
11. Other Expense
Particulars As at 31st As at 31st March,
March, 2022 2021
Establishment Expenses
Audit Fee 11,000.00 11,000.00
General Expenses 1,000.00 z
Total 12,000.00 11,000.00







13.

b.

- GDHAYE DEVELOPERS PRIVATE LIMITED

The Company has acquired land at Municipal premises No.264, 264A, 2648 and
Nabalia Para Road, (formerly Municipal Holding No.264/207N,) under ward No. 1;31
under Police Station Thakurpukur now Haridevpur, in the District of Suutt; 24'.
parganas, puring the current financial year and held as stock in trade.

The Company does not have any Benami property, where any proceeding has been
initiated or pending against the Company for holding any Benami property.

The Company does not have Working Capital limit from any Financial Institution.
not been declared as a willful defaulter by any lender who has

ter at any time during the financial
e date when the financial

The Company has
powers to declare 2 company as a willful defaul
year or after the end of reporting period but before th

statements are approved.

The Company does not have any transactions with struck-off companies.
The Company does not have any charges or satisfaction which is yet to be registered
with the Registrar of Companies (ROC) beyond the statutory period.

The Company does not have any subsidiary hence the compliance of number of layers
prescribed under clause (87) of section 2 of the Companies Act 2013 read with
Companies (Restrictions on number of Layers) Rules, 2017 is not applicable to

company.

The company has not advanced or loaned or invested funds to any other person(s) of
entity(is), including foreign entities (intermediaries), with the understanding that the

intermediary shall;
i. Directly or indirectly lend or invest in other persons or entities identified in

any manner whatsoever by or on behalf of the Company (Ultimate
Beneficiaries), or

ii. Provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

The Company has not received any funds from any person(s) or entity(ies), including
foreign entities (Funding Party) with the understanding (whether recorded in writing
or otherwise) that the Company shall; .

i. Directly or indirectly lend or invest in other persons or entities identified in

any manner whatsoever by or on behalf of the Funding Party (Ultimate
beneficiaries), or

i, Provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries

The Company does not have any transactions which is not recorded in the books of
accounts but has been surrendered or disclosed as income during the year in the tax




nder the Income Tax Act, 1961 (such as, search or survey of any other

assessments u
ions of the Income Tax Act, 1961).

relevant provis
L The Company has not traded of invested in Crypto currency of Virtual Currency during
the financial year.
14 value of imports calculated on CIF basis
R _ - _Amouminng,)
i—;;@;@;,, 31" March 2022 31" March 2021
| S . ) I
E'E;._l'\'l_atp_na.'l} i —— NIL L ___HIE
I'mu.hrd(s{‘t"d‘ — !‘"L_ R _N_”'
' NIL] e

14.2 tarming 1 Foreign Exchange

15.

b _—
_(apl_ta_l Goods _
NIL NiL

rounded off to the

nd notes have heen
i, unless otherwise

s disclosed I the financial statements a
rements of Schedule

Al amoum
o decimals as per the requi

nearest hundreds up to tw
stated
s figures have been re-arranged & regrouped and for reclassified, wherever

The Previous Year
rable with those of current periods.

necessary 10 make them compa

As per our Report of even date
For HARESH PATEL & ASSOCIATES

Place Kolkata
nate < 01082022 (Firm Registration Wsﬂ
CHARTERED ACCOUNTANTS
\BOLc s 7
Pros kg
(MAS PATEL)
Preprietor
M No. : 066941
UDIN : 22066341
AzFwOLGo76
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